Independent Director Report

Further to the report dated 27" January 2021, it is with satisfaction to note that the Bank’s
audited financial statements reported an improved profitability in the bank’s operations, the
results of the proactive way in which both the board and management managed the bank during
a challenging year due to Covid -19.

As chairperson of the Audit Committee, | worked closely with the external auditors to ensure
that they pay special attention to the loan portfolio and ascertain that the proper procedures
have been followed regarding the loan provisioning as a result of Covid-19. The members of
the Audit Committee had the opportunity to question the external auditors on the financial
statements and was able to recommend the audited financial statements to the board.

Both the management and the board submitted their reports for the financial year ended 31%
December 2020 to the shareholders at the AGM while I submitted, on behalf of the independent
directors, a report from the independent directors.

The shareholders re-elected, subject to the approval of the central bank, all the directors who
had arrived at the end of their mandate and stood for re-election as proposed by the board.

During the first quarter of 2021, the board recognized that the bank would need to adapt to
operate within an environment of Covid pandemic. Accordingly, the Bank shall continue to
safeguard the health of the its employees and customers as well as continue to provide support
where appropriate.

As an independent director, I continue to keep myself updated of the latest developments in
the area of corporate governance — the latest one being “Towards a Hybrid Corporate
Governance Paradigm” by INSEAD Corporate Governance Webinar in order to continue to
contribute in a more effective and constructive way to board meetings.

Signed by

Lim Sit Chen Lam Pak Ng
27% April 20231



AnbaH 6yc opuyynaa

TeneeneH Yguppax 3esnenviiH xapaat 6yC ruwyyHuii Tannax
(2021 oHbI 4 gyraap capblH 27-HWin bargnaap)

OHrepceH xung Kosng-19 tapxcaH xauyy xXyHa Hexueng TY3 6010H rynuyaTrax yaupgnara Hap
BaHkHbI yinn axunnaraar ap4d XydTan yaupacadbel yp oyHAa 2021 oHbl 1 oyrasp capbiH 27-Hbl
6angnaap sByyJicaH TalnaHraac XOWll rapcaH aygutnargcaH CaHxyyruiH TainaH T3HUI93p
BaHKHbI alWnrT axxunnaraa camxupcaH y3yynanTyyaran rapcaH.

AyanTbliH XOPOOHbI AAPrblH XYBb, MUHUI 61e XOHANSOHINH ayauTopyyaTan axunnax, ayauTbiH
sABUan 393/MAH 6aruag OHUron aHxaapan xaHayymK, KoBupa-19-1aii xon60o0ToN caHr 30XMUX
XKYPMbIH Aaryy 6anryyncaH acaxuiir wanrax éaranraaxyynax Tan g39p aHxaapd axunnanaa.
AyOuTbIH XOPOOHbI ruwyyn BaHKHbI CaHXyyruiH TainaH T3HWIMAH Tanaap XeHOJIeHruiiH
ayguTopyygaac acyyx TogpyyJDK, HArTNaH wanrax, aygutnargcaH Tawnanr 6artnax
3eBnemxuir TY3-g rapracaH.

XyBbLaa 339MLUNMYOUAH 93/MKNUT xXypnaap TY3, rynystrax ygupanarbiH 2020 OHbl TannaHr
TaHunuyyncaH 6ereep, MMHUIA 6re xapaart 6yC rmwyyauiiH Tannadr TaHunuyynnaa.

XyBbLaa 933MLUUMYAMAH 33/DKUT Xypflaap COHIyynunH xyrauaa Hb gyycraesap 605k 6anraa
TY3-niH ruwyyguiar yampyynaH coHroxX, MoHron6aHkuHg OypTryy/mK 3eBLleepes aBaxaap
WNNOB3Ipaanas.

2021 oHbl aXHWI yNUpPnbIH 6aranaap uap TaxfblH Hexuen 6angan ypramkiax Hb TOOOPX0N 601K
BaHK 9H3 opuMHp yin axunnaraaraa 30XWUYYMaH adkuinax, lyHbl eMHe axunnarcap,
xapunuarygmiH apyyn MIHOURH aloyaryi 6angnbir Xxamraank, Laapanarartan yen ooamMxnar
y3YyNnax waappgnararain 60Ho.

KomnaHuiiH 30X1CTOoN 3acarnanbiH YArN3n33p eepuiiH M3ANaraa A33LLNYYN3X34 aHxaapy, TY3-
WIAH YIAN axXnanaraaHg uayy yp AYHTaM XyBb HAM3pP opyynaxbiH Tyng xamruiH cyyng INSEAD
(OanxmnH BusHecniiH Cypryynb)-uiiH 30XMOH 6GanryyncaH 30XWCTOW 3acarnanbiH “Xonumor
30XMCTON 3acarnan pyy LWWDKNX Hb” C3O3BTA BEOMHAPT OPOLI00.

TannaH 6u4mnX, rapbIiH YCar 3ypcaH

Jlnm Cut YHen Jlam Mak Hr

OrHoo: 2021 oHbl 4-p capblH 27
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